
 

 

 MINUTES OF THE SPECIAL MEETING OF THE BOARD OF DIRECTORS OF 
  
 INSPIRATION METROPOLITAN DISTRICT  
 
 Held:  Monday, August 2, 2021, at 11:00 a.m. via video conference 
 

Attendance The special meeting of the Board of Directors of the Inspiration 
Metropolitan District was called and held as shown above and in 
accordance with the applicable statutes of the State of Colorado. 
The following directors, having confirmed their qualification to 
serve on the Board, were in attendance:

Holly Svetz 
Aaron Curtiss
Sandi Thomas
Lindsey Linkow
Dennis Colwell  

Also present were:  
AJ Beckman, Public Alliance, District Manager; Kristin Bowers-
Tompkins, White Bear Ankele Tanaka & Waldron; Heather 
Hartung, White Bear Ankele Tanaka & Waldron; Steph 
Chichester, North Slope Capital Partners; Meredith Clinkinbeard, 
North Slope Capital Partners; Brook Hutchins, DA Davidson; and 
Russ Paper, resident.  

Call to Order  It was noted that a quorum of the Board was present, and the 
meeting was called to order at 11:02 a.m. by Director Svetz.

Conflict of Interest 
Disclosures 

Approval of Agenda

Mr. Beckman advised the Board that pursuant to Colorado law, 
certain disclosures might be required prior to taking official action 
at the meeting. No additional disclosures were noted. The 
participation of the members present was necessary to obtain a 
quorum or to otherwise enable the Board to act.

Mr. Beckman presented the agenda to the Board for consideration. 
Following discussion, and upon a motion duly made by Director 
Curtiss and seconded by Director Colwell, the Board unanimously 
approved the agenda as presented. 

Public Comment There were no comments from members of the public. 

Finance Update Potential Refinancing of Debt with North Slope Capital 
Partners:   

Following discussion, the Board determined to enter into Executive 
Session, and discuss options for debt refinancing and Developer 
repayment, with Directors Thomas and Linkow as the Developer-
appointed Board members following the conclusion of Executive 
Session. 



 

 
 

Executive Session Executive Session: 

To determine positions relative to matters that may be subject to 
negotiations, developing strategies for negotiations, and instructing 
negotiations as it relates to the Infrastructure Acquisition and 
Reimbursement Agreement (“the Agreement”) between the 
District and Nash Inspiration, LLC (“the Developer”) dated July 6, 
2017, pursuant to Section 24-6-402(4)(e), Colorado Revised 
Statutes. 

Upon motion duly made by Director Svetz, seconded by Director 
Curtiss, and, upon vote, unanimously carried, the Board entered 
into Executive Session at 11:05 a.m. 
 
Ms. Chichester discussed two refinancing options with the Board. 
The first option includes the District obtaining a bank loan to 
refinance the three series of bonds presently outstanding. It is 
anticipated that the bank loan would include a 20-year term and a 
fixed interest rate. Under this scenario the District could potentially 
reduce its interest rate by approximately half, and significantly 
reduce its mill levy; however, the District would not be able to fully 
repay the amount of $850,000 owed to the Developer under the 
Agreement.

Ms. Chichester then discussed a second option, in which the 
District would issue subordinate bonds in conjunction with a bank 
loan which would enable the District to increase the amount 
financed sufficiently to fully repay the amount owed to the 
Developer under the Agreement, and acquire additional capital for 
District projects such as the acquisition of a school site or 
construction of a District maintenance facility and equipment. 
Under this scenario the District would require the Developer to 
terminate the Agreement following repayment of all principal and 
accrued interest owed to the Developer under the Agreement by the 
end of the year 2021.

Director Curtiss discussed the Board’s desire for certainty of all 
amounts owed to the Developer prior to moving forward with 
refinancing, as well as the Board’s goal to reduce interest rates and 
mill levy. He then explained that the Board will prepare an 
addendum to the Agreement specifying full repayment of all 
amounts owed to the Developer by the end of the year 2021, in 
exchange for termination of the Agreement following full 
repayment. He then explained that the Board will forward the 
agreement to Ms. Thomas by the end of the day, and will need to 
receive a response from the Developer by the end of the week. 



 

 
 

Director Thomas advised the Board that she would present the 
Agreement to the Developer for its consideration.

Following discussion, upon motion duly made by Director Curtiss, 
seconded by Director Colwell, and upon a vote of “yes” from 
Directors Svetz, Curtiss, Colwell, and with Director Thomas 
abstaining from the vote, the Board directed Ms. Bowers-
Tompkins to prepare an addendum to the Agreement causing its 
termination upon repayment of principal and accrued interest if 
paid in full by the end of the year 2021. 

Upon motion duly made by Director Curtiss, seconded by Director 
Svetz, and, upon vote, unanimously carried, the Board convened 
Executive Session at 12:05 p.m. Director Thomas rejoined the 
meeting at this time. Director Linkow did not rejoin the meeting. 

Adjournment The foregoing constitutes a true and correct copy of the minutes of 
the above-referenced meeting.  

Following discussion, upon motion duly made by Director Curtiss, 
seconded by Director Colwell, and upon vote unanimously carried, 
the meeting was adjourned at 12:22 p.m.

Secretary for the Meeting

 


